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On behalf of the Board of 
Directors, I take much pleasure 
in reporting the 2023/24 Albion 
Park Harness Racing Club Annual 
Report.
Let me first thank Brad Steele, our former Chairman, for 
his massive contribution to the Club over many years. 
Brad resigned as Chairman at the June Board meeting, 
having navigated the Club through some challenging times. 
The time and effort that Brad put into the Club is totally 
appreciated by all Members, and his regular presence at the 
trots at Albion Park is genuinely missed.

There is a degree of frustration I express to all Members at 
the continual uncertainty of the future of Harness Racing 
in Queensland. The expected delivery of a world-class 
harness racing facility at Norwell is now in limbo, as Racing 
Queensland and the State Government reconsider its plans 
and commitments.

I can assure all harness racing participants in our great 
state that the Club is committed to ensuring the best 
possible outcome for our sport in Queensland, and the Club 
continues to work collaboratively with the key decision-
makers in this respect.

The Club is aware of the modern-day limitations of the 
overall facilities at Albion Park, and, as a Board, we view this 
aspect as a key fact to remedy in the new financial year and 
onwards.

The financial performance of the Club in FY24 was 
disappointing, and I can report that the Club was impacted 
by several negative factors that affected the overall result.

These factors included:

• Significant reduced industry funding from Racing 
Queensland

• Considerable losses on our two major racing events 
- 2023 Constellations and the 2023 Ladbrokes 
Interdominion

• A substantial bad debt to the Club.

I am not one to offer excuses, and the Board and 
management of the Club are aware that changes need to be 
made to our operating model to ensure future profitability.

Members will note some changes to their own benefits at 
the Club, and the Board hopes that these changes might be 
short-term as the Club re-sets its financial performance.

The Club’s overall financial position remains solid, and I 
am confident that the Club will rebound quickly from an 
unsatisfactory FY24.

From a racing perspective, there is little doubt the quality of 
the show at Albion Park is top class.

It helps having a champion in our midst, and in Leap To Fame 
we are fortunate to have a true equine mega-star to enjoy. 
 
The 2023 Ladbrokes Interdominion Pacing Grand Final will 
linger long in the memory of those in attendance at Albion 
Park that December night, with Leap To Fame taking the 
spoils in staggering fashion. 

2023 - 2024 CHAIRPERSON’S 
REPORT
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It really was the ‘’Larry’’ and ‘’Harry’’ show, with Just Believe 
sweeping to victory in the trotting ranks.

Ladbrokes Sunshine Stars Yearling Sale

The 2023 Ladbrokes Sunshine Stars Yearling Sale built on 
the gains of the inaugural previous year’s auction and has 
quickly staked a claim as the pre-eminent yearling sale in 
Queensland.

The sale was held at Albion Park for the first time and 
the support of breeders, vendors and buyers was greatly 
appreciated. Working with the Team at Nutrien has been 
rewarding, and the omens are promising for an even better 
sale in 2025 which will be held at Albion Park on February 
23, 2025.

Sponsors

Sponsorship is the lifeblood of many racing Clubs, and our 
Club is no different. The contribution of our main sponsor, 
Ladbrokes, is totally appreciated. The team at Ladbrokes are 
incredibly supportive of our Club and regularly go over and 
above any contractual arrangement.

Our Club continues to derive tremendous value from 
its long-standing relationship with Garrards – a name 
synonymous with the Industry in Australasia.

I thank all our valued sponsors for their support of our Club. 

The Creek Team

The Board has changed in recent times, with Andrew Crisan, 
Andrew Clarke and Dale Forbes joining Peter Bell, Nathan 
Hand and myself to form the Board of Directors. I wish to 
thank all Directors for their dedication to their roles, and to 
also thank the Management team and staff at The Creek for 
their commitment to the Club.

Greg Mitchell
Chairperson



www.thecreek.com.au4 THE CREEK ANNUAL REPORT 2023 - 2024

I have great pleasure in delivering 
my first Chief Operating Officer 
report for the Albion Park Harness 
Racing Club with my time at the 
Club now exceeding a year.
So many opportunities remain unfulfilled at the Club and, 
more generally, with the Harness Racing industry in South 
East Queensland. The industry should take great heart in 
achieving so much with relatively scant support and funding.

As a Club, we need to send a message to the industry that 
investment is needed to add energy to and truly reinvigorate 
our sport in this region.

By maintaining the ‘’status quo’’, a decline in the overall 
interest and success of Harness Racing in our state will not 
be arrested. Real action by Racing Queensland and the 
State Government needs to occur otherwise the old Albert 
Einstein adage about doing the thing over and over again 
and expecting different results springs to mind.

One obvious challenge we face is the ever-growing list of 
upgrades required at our facility at Albion Park. While the 
project list is extensive, the Club (as a tenant at Albion Park) 
is realistic about achieving what can be afforded each year.

While these challenges are part of a discussion with Racing 
Queensland, the Club remains hopeful that the speeding 
up of a number of these improvements can be achieved 
through an increase in industry funding.

The most obvious opportunity for the Club is a reset to 

its operating model given the imminent departure from 
Albion Park of greyhound racing. As a sole tenant at the 
facility, the Club is hopeful that certain projects can now be 
prioritised, including an elevator to service our hospitality 
areas, a refurbishment of the existing Pacers & Chasers bar, a 
redesign of The Creek Function Centre, and upgrades to the 
stabling area.

The Club, as mentioned, is realistic about what can be 
achieved, and the funding required to achieve it. A staged 
approach is likely to be required, and the Club looks forward 
to reaping tangible rewards from our ongoing conversations 
with Racing Queensland.

Talking about our ‘’operating model’’, a quick look at the 
financial results for FY24 tells all that changes need to occur 
to the way the Club does its business.

As Chairman Greg Mitchell states in his report, the Club did 
suffer from a convergence of negative factors during FY24.

For example, there is a certain irony that by putting on a big 
show for an event such as 2023 Constellations and the 2023 
Ladbrokes Interdominion, it is almost impossible to turn a 
profit.

Added costs around, for example, hiring equipment, 
furniture and the like, are not offset by the requisite increase 
in revenue.

The limitations of the facility at Albion Park are exposed 
when looking to host large gatherings of people. Our 
remaining grandstand can comfortably house a crowd of 
around 1,000 people (just), with additional space at the 
Trackside Marquee and the Creek Function Centre capable of 
increasing capacity to maybe 1,500 attendees in total.

2023 - 2024 CHIEF OPERATING 
OFFICER'S REPORT
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With all the afore-mentioned costs, the Club needs to attract 
significantly more people to the track to ensure profitability.

I have no doubt that by providing a quality, modern 
hospitality facility for folk to come and enjoy the high-quality 
harness racing on show, that a significant entertainment 
option with be added to the ‘’things-to-do’’ list for the city of 
Brisbane.

It is well known that clubs would not exist without the 
generous support of sponsors, and we are blessed to have 
a great cohort of partners. We thank them all for their 
amazing support and loyalty over recent times and look 
forward to an exciting future with all sponsors.

Members are the heart and soul of any club, and I thank 
all Members for their support and feedback to help us get 
better. We continue to work through more efficient ways 
to communicate, reward and service our Members, and we 
hope to unveil more enhancements in the near future.

I would like to thank Brad Steele, our recently departed 
Chairman, for his support through my initial nine months in 
my role. I doubt if I have met a more committed, passionate 
Harness Racing person than Brad.

The current Board, led by Greg Mitchell, have provided great 
support and guidance in trusting me with this privileged 
position as COO of the APHRC.

The staff at The Creek are amazing and on behalf of all 
Members, I thank them all for their efforts during FY24.

Regarding our racing participants - breeders, owners, 
trainers and drivers - thank you for your continued support 
of the APHRC. We currently have local champions in all 
aspects of the Harness Racing industry, and we congratulate 
them on their successes.

Ken Rutherford
Chief Operating Officer
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ACTIVATION & EVENTS
• Golf Day and Barrier Draw for Ladbrokes Blacks A Fake
• Calcutta for Ladbrokes Blacks A Fake
• Golf Day for ID23
• ID23 Barrier Draw conducted at Tangalooma Island
• Calcutta for Ladbrokes ID23
• Mini Blacks A Fake
• Mini Inter Dominion
• Australasian Young Drivers Championship

INITIATIVES & ACHIEVEMENTS 
2023 - 2024 
MEMBERSHIP & HOSPITALITY
• Membership events

• Membership giveaways across summer & winter 
carnivals 

• Membership ‘freebies’ including complementary food 
& beverage vouchers 

RACING
During 2023-2024 a number of new races were run or 
developed including:

• Inaugural slot race, The Hayden held for the first 
time where Speak The Truth proves dominant, 
gaining the Racing Queensland slot to compete in 
The Eureka

• Another brand new race- The Great Square, held 
for three and four-year-old trotters, with London 
To A Brick successful

• The Inter Dominion returns to Brisbane for the 
first time since 2001

• Ballots for slots in the first ever Protostar are 
held to determine the eight slot holders, joining 
Ladbrokes two slots in the richest two-year-old 
race in the country
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SPONSORSHIP
New sponsorships and renewals achieved during  
2023-2024 included:

• Burwood Stud
• Garrards Horse and Hound 
• Haras Des Trottuers
• Leading Edge Security
• Pryde’s EasiFeed
• Selective Motors 
• Somerset Farms
• Stance Equitec 
• Standardbredsallinone
• Racing & Sports.com
• Trump Bloodstock/Pace With Mates

MARKETING
Marketing initiatives across 2023-2024 included:

• Further website development
• Increased email & SMS communications
• Member & guest vouchers
• Growth of communications database
• Summer, Winter & ID23 websites
• Digital advertising
• Growth of social media channels

FACILITIES, FOOD & BEVERAGE
• Permanent Winning Post Marquee 
• Second permanent marquee - Past The Post
• Long term temporary barns 
• Seasonal menus at Pacers & Chasers
• Cocktail Furniture (Creek Function Room)
• Ladbrokes Beer Garden for ID23

• Teski Cleaning
• Ultimate Tools
• View Hotels
• Wolf Signs
• 2023 Constellations Carnival 

Sponsors (Betavet, Breakfast 
Creek Hotel, Maer Group, 
Sulky.app)

• ID23 Carnival Sponsors (SEN, 
Garrards, Ladbrokes)
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TREASURER’S REPORT 
2023-2024   
The 2024 financial year provided 
a disappointing outcome for 
the Club with a reported loss of 
$697,225.
The main factors contributing to the loss include:

• The poor performances of our two major events – 
the 2023 Constellations and the 2023 Interdominion 
Championships. 

• There are considerable costs attributed to staging these 
events and these costs were not offset in terms of 
revenue.

• Employee costs have increased significantly and have 
triggered a reappraisal of our food and beverage 
operation, in particular.

• A significant bad debt was another related element that 
impacted the FY24 result.

• A decrease in Industry funding.

The Board and Management have made changes to the 
Club’s operation that will improve the financial position 
going forward.

The departure of greyhound racing from Albion Park 
provides an opportunity for the Club to gain greater 
efficiencies in the way the business operates and to explore 
more revenue-generating opportunities.

The Club acknowledges and thanks Racing Queensland for 
its financial support of the Club and, more generally, Harness 
Racing in SE Queensland. However, decreasing Industry 
funding is a trend that all parties need to address. The Club 
would feel that the lack of investment in facilities at Albion 
Park is a severe restriction on the Club’s ability to generate 
more revenue.

The Club retains a strong balance sheet and views the 
immediate future of the Club as being positive.

Peter Bell

Hon. Treasurer
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FOR

ALBION PARK 
HARNESS RACING CLUB INC

FOR THE YEAR ENDED 
30 JUNE 2024

Financial 
Statements
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ALBION PARK HARNESS RACING CLUB INC
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2024
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ALBION PARK HARNESS RACING CLUB INC
STATEMENT OF FINANCIAL POSITION
AS OF 30 JUNE 2024
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ALBION PARK HARNESS RACING CLUB INC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2024
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ALBION PARK HARNESS RACING CLUB INC
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2024
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ALBION PARK HARNESS RACING CLUB INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024
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ALBION PARK HARNESS RACING CLUB INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024
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ALBION PARK HARNESS RACING CLUB INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024
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ALBION PARK HARNESS RACING CLUB INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024
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ALBION PARK HARNESS RACING CLUB INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024
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ALBION PARK HARNESS RACING CLUB INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024
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ALBION PARK HARNESS RACING CLUB INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024
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ALBION PARK HARNESS RACING CLUB INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024
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ALBION PARK HARNESS RACING CLUB INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024
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ALBION PARK HARNESS RACING CLUB INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024
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ALBION PARK HARNESS RACING CLUB INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024
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ALBION PARK HARNESS RACING CLUB INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
MANAGEMENT COMMITTEE DECLARATION



PKF Brisbane Pty Ltd is a member of PKF Global, the network of member firms of PKF International Limited, each of which is a separately owned legal entity and does not 
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Professional Standards Legislation. 

PKF Brisbane Audit 
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Level 2, 66 Eagle Street 
Brisbane, QLD 4000 
Australia 
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brisbane@pkf.com.au
pkf.com.au

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 
ALBION PARK HARNESS RACING CLUB INC. 

Report on the Financial Report 

Opinion 

We have audited the accompanying financial report of Albion Park Harness Racing Club Inc. (“the 
Association”), which comprises the statement of financial position as at 30 June 2024, the statement 
comprehensive income, the statement of changes in equity and the statement of cash flows for the year then 
ended, notes comprising a summary of significant accounting policies and other explanatory information, 
and the Management Committees’ declaration. 

In our opinion the financial report of the Association is in accordance with the Associations Incorporation Act 
(QLD), including: 

a) Giving a true and fair view of the Association’s financial position as at 30 June 2024 and of its
performance for the year ended on that date; and

b) Complying with Australian Accounting Standards – Simplified Disclosures.

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of our report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Independence 

We are independent of the Association in accordance with the auditor independence requirements of the 
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants 
(including Independence Standards) (the Code) that are relevant to our audit of the financial report in 
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. 
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Management Committees’ Responsibilities for the Financial Report 

The Management Committees of the Association are responsible for the preparation of the financial report 
that gives a true and fair view in accordance with Australian Accounting Standards – Simplified Disclosures 
and the Associations Incorporation Act (QLD) and for such internal control as the management committees 
determine is necessary to enable the preparation of the financial report that gives a true and fair view and is 
free from material misstatement, whether due to fraud or error. 
 
In preparing the financial report, the Management committees are responsible for assessing the Association’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Management committees either intend to liquidate the 
Association or to cease operations, or have no realistic alternative but to do so. 
 
Auditor’s Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with Australian Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individual or in aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this financial 
report. 
 
A further description of our responsibilities for the audit of the financial report is located at the Auditing and 
Assurance Standards Board website at http://www.auasb.gov.au/Home.aspx. This description forms part of 
our auditor’s report. 
 
 

 
PKF BRISBANE AUDIT 
 
 

 
CAMERON BRADLEY 
PARTNER 
 
16 OCTOBER 2024 
BRISBANE 
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Major sponsors

Current sponsors

SPONSORS & PARTNERS



Phone 07 3262 2577
Yulestar Street, Albion QLD 4010
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